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Paycheck Protection Program
 SGR gave a webinar on the Paycheck Protection Program on April 2 

and updated that webinar on May 5 with a podcast and May 6 with a 
webinar due to changes in the interpretation of the Loan Program

 Today (May 13) important expected new guidance on the Loan 
Program was issued in the form of FAQs 
(https://home.treasury.gov/system/files/136/Paycheck-Protection-Program-Frequently-Asked-
Questions.pdf):
 Guidance on How PPP Loan Recipients with Less than $2 Million in PPP Loans 

will be Analyzed by SBA for the “Necessity” Certification on the Application.

 Guidance on How PPP Loan Recipients with More than $2 Million in PPP Loans 
will be Analyzed by SBA for the “Necessity” Certification on the Application.
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PPP FAQs - Interpretation
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PPP FAQs – Return of Funds
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Summary about May 13 Guidance

• Safe Harbor from SBA Action for Breach of Compliance with Certification in 
Good Faith that the PPP Funds Were “Necessary” is Still May 14 
(Tomorrow)

• PPP Loans under $2 Million:  Borrower’s DEEMED to Have Made Necessity 
Certification in Good Faith

• PPP Loans over $2 Million:  Borrower’s Necessity Analyzed During 
Audit/Forgiveness Review; If SBA Determines Borrower Lacked Necessity, 
Borrower Able to Return Funds & SBA Will Not Pursue or Refer
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Additional Information

Visit SGR’s COVID-19 Resource Center
For Additional Information And Resources, 

Including SGR Webinars Concerning COVID-19 
https://www.sgrlaw.com/covid-19-resource-center/
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Thank You For Joining Us!

Send suggestions for additional SGR Webinars focused on COVID-19 
and feedback on this webinar:

sgrcommunications@sgrlaw.com

This presentation will be available on the SGR COVID-19 Resource 
Webpage within 24-48 hours.


